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1. GENERAL INFORMAION (CONTINUED) 

 
Business environment of the Republic of Kazakhstan  

 

The Group’s operations are primarily located in Kazakhstan. Consequently, the Group is exposed to the economic 

and financial risks on markets of Kazakhstan, which display emerging-market characteristics. Legal, tax and 

regulatory frameworks continue to develop, but are subject to varying interpretations and frequent changes that 

together with other legal and fiscal impediments contribute to the challenges faced by entities operating in 

Kazakhstan.  

 

These consolidated financial statements reflect management’s assessment of the possible impact of the Kazakhstan 

business environment on the operations and financial position of the Group. The future business environment may 

differ from management’s assessment. 

 

2. BASIS OF ACCOUNTING AND CONSOLIDATION PRINCIPLES 

 

Statement of compliance to IFRSs and going concern 

 

The consolidated financial statements are prepared in accordance with International Financial Reporting Standards 

(hereinafter –“IFRSs”) as issued by the International Accounting Standards Board (hereinafter – “IASB”). 

 

This consolidated financial statement has been prepared in accordance that the Group will continue as a going 

concern in the foreseeable future. 

 

Basis of measurement 

 

The consolidated financial statements are prepared on the historical cost basis except that financial instruments at 

fair value through profit or loss and available-for-sale financial assets are stated at fair value, and land and buildings 

are stated at revalued amounts. 

 

Functional and presentation currency 

 

The functional currency of the Group is the Kazakhstani tenge as, being the national currency of the Republic of 

Kazakhstan, it reflects the economic substance of the majority of underlying events and circumstances relevant to 

the Group. 

 

Kazakhstani tenge is also the presentation currency for the purposes of these consolidated financial statements. 

Financial information presented in tenge is rounded to the nearest thousand.  

 

Use of estimates and judgments 

 

The preparation of consolidated financial statements in conformity with IFRSs requires management to make 

judgments, estimates and assumptions for estimation of amounts in consolidated financial statements. 

 

Significant estimates and underlying assumptions used are presented below. 

 

Fair value of financial instruments 

 

If the fair value of financial assets and financial liabilities recorded in the consolidated statement of financial position 

cannot be determined based on prices in an active market, it is determined using various valuation models, including 

mathematical models. Baseline data for such models are determined based on the observed market, if this is possible; 

otherwise, a substantial judgment is required to determine fair value. 
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29. RISK MANAGEMENT (CONTINUED) 

 

Liquidity risk (continued) 

 

The maturity analysis for financial assets and liabilities, reflected in the consolidated statement of financial position as at 31 December 2025, is as follows: 

 

 

 

 

31 December 2025 

Demand 

and less 

than 

1 month 

From  

1 to 3 

months 

From  

3 to 12 

months 

From  

1 to 5  

years 

More than  

 5 years 

No maturity Overdue Total 

Non-derivative financial assets         

Cash and cash equivalents 59,403,332 – – – – – – 59,403,332 

Financial assets at FVPL – – – – – 16,153 – 16,153 

Financial assets at FVOCI 72,573,394 616,624 4,190,791 31,807,871 343,195 2,694 – 109,534,569 

Financial assets at amortized cost – – 1,538,219 15,260,267 61,853,043 – – 78,651,529 

Amounts due from credit 

institutions 12,205,217 3,085,102 6,247,071 – – – – 21,537,390 

Loans to customers 16,315,807 29,302,430 134,432,950 224,741,803 41,881,433 – 8,329,042 455,003,465 

Other financial assets 3,667,723 – – – – – – 3,667,723 

Total assets 164,165,473 33,004,156 146,409,031 271,809,941 104,077,671 18,847 8,329,042 727,814,161 

Non-derivative financial liabilities         

Amounts due to banks and other 

credit institutions 3,904,384 2,354,187 421,615 7,230,983 18,439,276 – – 32,350,445 

Amounts due to customers 68,522,589 93,815,781 127,481,672 22,473,843 38,925,533 53,491,394 – 404,710,812 

Debt securities issued – 10,547,500 – – – – – 10,547,500 

Subordinated debt 181,320 – 1,870,791 16,436,061 28,010,903 2,825,546 – 49,324,621 

Lease liability – – – 725,766 – – – 725,766 

Other financial liabilities 6,312,989 – – – – – – 6,312,989 

Total liabilities 78,921,282 106,717,468 129,774,078 46,866,653 85,375,712 56,316,940 – 503,972,133 

Net position 85,244,191 (73,713,312) 16,634,953 224,943,288 18,701,959 (56,298,093) 8,329,042 223,842,028 

As at 31 December 2025 and 2024, property and equipment, investment property, intangible assets and deferred tax assets/ (liabilities) are expected to be recovered after more 

than one year, while other non-financial assets/ (liabilities) are expected to be recovered within one year. 

 






















